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(REmnE (HEE) W31
SAKEERE
20205F1 H1HE2020612H31H
(HEE)
HEe— 2020 ——> 2019
BElgs BIEs it 2it
sS sS sS sS
LN
biz1. ] 658,340 700,000 1,358,340 144,038
HinEm 12 580 - 12,580 208,120
670,920 700,000 1,370,920 352,158
m: HiA
BFTRYS 69,169 - 69,169 7,028
B 3211 46,310 49521 67,349
SR% 3,200 - 3,200 10,424
B 8,873 - 8,873 -
He 122 980 - 122,980 189,270
207,433 46,310 253,743 274,071
m: BE
SR 28,605 . 28,605 32,757
iR 2,400 - 2,400 2,500
= 10,772 - 10,772 14,624
g5 1,587 - 1,587 -
Wit 3,000 - 3,000 -
B|oFaen (94) - (94) 345
BE/mn 3,012 - 3,012 14,067
[=2:3 642 - 642 -
AESNE 14,727 - 14727 20,422
8 40,453 50,344 90,797 68,610
s 1578 - 1578 1,372
RIExRE 1,969 - 1,969 -
HNEF IR 3,339 - 3339 »
AeEE 40 - 40 69
i 1,267 - 1,267 1,141
(SR 852 - 852 1,052
FIEVLEER - - - 578
EEn 869 - 869 741
DAEBR 1,123 - 1,123 1270
i 3,067 - 3,067 3,655
a2 3] 3,400 - 3,400 2,600
SDL & CDAC 287 - 287 444
RESWYE < 18,150 18,150 16,200
HRIRYR 12,142 - 12,142 21,195
B 135,037 68,494 203,531 203,642
MR ER 7 XSS maE A,
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HEe—— 2020 ——» 2019
HEEE RIES 2it 2it
sS sS SS sS
ARE 135,037 68,494 203531 203,642
s . . s 30,000
me - = 2 .
[5: 52 1,070 12,465 13,535 21,530
PR 142,497 X 142,497 172,514
% 6,726 = 6,726 7,322
femE 769 4 769 5
BiEN 3,600 - 3,600 4,019
Timn 1,907 - 1,907 2,692
EFER S - = 1897
KRN 22,080 - 22,080 31,210
313 686 80,959 394 645 476,326
wmEtE&R 564,667 665351 1,230,018 149,903
ArieR 3 (160,962) - (160,962) (7,069)
TR FERR 403,705 665,351 1,069,056 142,834
STHERNRBGESEES, RS
F2ENMSAERSNNE
aniEHRERTNIT ARG
SiEssES TRN AR ETNS
s = 58,542 58,542 38,391
FHIBFENGSSTEIEN 403,705 723,893 1,127,598 181,225
P P
MRS RNAL 7 XSRS ESS,
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(HE)
2020 2019
sS ss

1,831,380 1,135,550
3173 =
1,119 608 1,061,065
2,954 161 2,196,655
3,529 41,590
42337 32,452
2,100,000 2,000,000
1,253,008 1,005,372
3,398,874 3,079,414
6,353,035 5,276,069
1,061,284 657,579
4,680,697 4,015,346
96,933 38,391
5,838 914 4711316
348538 564,753
165,583 -
514,121 564,753
6,353,035 5,276,069
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(MhE11)
EFF 201981 H1E89%8 (HiT17) 694,721 3,835,370 - 4530091
EfNMBER (FF) /ER (Hx17) (37,142) 179,976 - 142,834
HBRES®A
D@t RERTNITAHGRaKEE
FOIeE TR et I En s - - 38,391 38,391
PR ESFESEEIRE (37,142) 179,976 38,351 181,225
B 2019812831 BR8 (MiT17) 657,579 4,015,346 38391 4,711,316
HRSEERR 403,705 665,351 - 1,069,056
RbRa®A
astiiEtRERTFN T A GG
Ao T RaY et I an e is - % 58,542 58,542
WBEESERAaEI oM 403,705 665,351 58,542 1,127,598
202012831 HR# 1,061,284 4 680,697 96933 5838914
M ESERRAL 7 XSRS BB/ EAS S,
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2020 2019
55 55
1,230,018 145,503
1,587 -
50,757 68,610
(49,521) (67,349)
1,272,881 151, 164
38,061 {21,513)
(9,885) (28,382)
(216,215) 494793
1,084 842 596,062
- (7.069)
4,620 -
1,089 462 588993
(786,587) (44,158)
(4,760) -
49,521 67,349
(741,826) 23,191
(100,000)
247 636 612,184
1,005,372 353,188
1,253,008 1,005,372
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RIBBUFHEREEUR RS SER S ESBURMNER, TRENLTHERFEED,
SERERNFY _EAFABUE.

2B 148 (KRE¥Z) , FHAEFRERKRENRE, SMR2ES& EHEARFE.

2B 258, ¥BHEATF BREXEIFEMBEEAME, FhREERETRE 45T
FBREE, MBZEARSERER HEUE.

2 B 28 H, Bt Zoom BHE 8 XEEL,

2 B 28 5T, FEZEFRERENREHBRESENREED: HTFEHRIL, £
X mAE 2E.

3B 148, BERIZE, FTHARTFETHBEHRRERALHREMR
HRPF 12 ], BEHATFETAERIRBEEASFE. THFENNFBEHS
REBALHRBAN, TRINEXRBRKECZRELE, HEREREMINKRSZE
KELRSEKBEREAE, WIKEESESKHEBERELE, EXEBEEERRR
BYHESEE, EXEBEEKKRORE, BEXEBERIERLRERE, BAES
ERIFERREZL, £FEERERFEE, NERADFUBEFLSEERMERE
£, AREBDPEFLLFE TR, AXFHBEEZW, THALEESE 50 AT,
BXEEAXATHAZER, SAMEERIMNEIZE, BEESE,

3328 H, ®ifZ00M BHA%L& FEFSRARE,

4R 258, £2EABEERHE

EE#B (RBZMY &6, XHEBENSLABBRHEE, EEEHHTH
RIEFLEET. RREDNRFZANRREEEBRSS, #£F 23 1M5BRK%K, MUE
MARBERHE, FHAFRBEHFARIEREHBEZIH. ANBFREHR
W, sARFRDBRIIRENRESHE. BESHARBMT:
XUWEKIER . RRIEXKERL. 8RR, SUFEER. ELEBAIRBKIE.
KEZR. EFARS. £k (Rlit) « KRS E#FEALAE. ERELE
2. gElRSR. RS2, £RURZ. £ERFE 2. HHEKERL. ENEWL
. ERBRRAR. BEMAIRMNED S . FIEEBE AR FIRE LI AR . FiNKE
RAS. FINGOREL. £5K%EKEM.

4 B, Z{F AscentiaTax Services Pte Ltd {EASIEBI KBl D), i 2021 FR[EE,
R Tk 4 FERS BRI

4 AR, BEMEARBAEERMFESIEFTAHRE, KEEHE 30 (HFERE,
REF S B AWM EE A$24,750, BB T:
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KA AL - 5 A $1,500/A
KEBZ24 5 A, $1,500/A
BTZkAH @ 7N, $750/A

#FE A © 2 A, $600/A
ke iz © 11 A, $300/A

s B 16 BHENSEMMBHE_MER, MBLTEARMNS B 18 BFBRRE
x _F¥T,

5 8%, REBFERMUNABIGRIEHT 4377, IHIE 3 HEE.

REFIMEREFERKEGLEIER, ZAFEFZITRBY, ZRTBBRESHE
NREERS BRRERA.

5 BIRIEE 217 &K (RBZAL) MBHENEBRXIE. 2R, UEEINETTZH,
ENEKEBEFRRSIERTRE.

5 830 B, &Y Zoom BHE IXREES.

“HTRE BH#KE) HEdRE, 6 B19SEXAL, IEMIT44MA, ITREHE,
MBPLDARAE 3 # VIP =, TRA—1A, ATRZFLLFEA, BBELARE
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ez, gitENEs%, BREENEK, £NEFHz aEMeRE, £MNER
AEEEL, MEMNKERE SZHRSISE, DREESIRIE, FFEESE
ARIE, MAERRE, HREEKEFEREN. ENRKRBTIEEETER 3
EZURBEEREF—RBEZSNATE, FTEHADRE, DINEEHETRE
MEEIEEENEINE SENNIEPEENRENTRESEN.
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ERIERK 2019-2020 FEFIE RS RERELSRERER, XZAZEER
RERHRER. TEPAEE S B 14 HRERREMXBRES, MEHLLT 9 A 10
BT, ZEAFRETEPINSEETARERIELREMRI . FREXEEHE. KEE
BER. FTZLFS. RERVE. NERFRXEL, 9 B 14 BTREILEEIFR
WERZERX, KSEREGRLEFER, FRABTERSRENR, HET (KEF
]®) 9 B 26 B'MRLTT. KITKEL R,

IR 11H, FTZEFSRRENFEHEFNERIFERKGERE B RBERAR,
S EENFELHRARBEEERE.

9 B 21 B, #iEERuBEMEHE SEEMEpRIMERE, FRXIEEREEE
AE2NFEBMELRM, HEAZRER,

IR 248, FIKRIFTERKGESF IV EEFERERER, FHATERERK
NRPFEETTENEEWBRNSIEAEE, HRAFEOHREEEHSESAR
T FHETRFRU4RER. EXFTTRERIENENERSEESK, L%
mREBEBELZE EUASTIRELNST SR, ARRSEKENEEFLTEX
EFERERIE FE5RLENBIUED.

9-10 B, HMENEBFHBLEN, EXEBIMERFRD, ARFESEKATEZ
HZENKEDN R BEE-BIBRE LR . AXEIBTHNESTOREEEE
EE (FBEE)  TER. BREUR. iRk, BEEXNEME. 78 (REZ
H/E) . AFEEABRDEL, XEBRRSMERFHTIMIIEMNTE, <HWH
R, BEffE HREDNEHED.

9 B, KERREFNBEXTBMQNMAARITIEE R EH EANTESIL.
BURS 2R DR R E =t F AR (BIEFTE) | @T50RE 2022 £/ 7%,

10 B, FEZAFRERFELFERESFRUTERE 110 FEKEHNERTE
ZREW, WIRHEREI
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10 B 15 B, £NSEEBMERES, HRSEENRENBEAENT —MHNER
M. B ST EBFHRA. HEE. XKE, UEREZIBERFTIRERRN
RNXFH, UERENMESRA—TATFE, RHZE IZREFSHFE.

10 A 27 H, &MNERME 2021 FRkEHMHLR" . "HENHIREL R R &ED
BRRAL ZMAR, FEEFTEARESNFERRGEEBERFBIEILY, MURHRH.
BEKEZKRE TR LY, FRIERI|AEERTRE.

XHERTMAE S ERMARS TE: HRFBAIRE SR, WEEXR. B

A, . EIERESRARIFE. 11 B 14 BEERRESISETARAHEE,
HENREEEETR. KRFRIERE. URERNSIZET®RF. T&F. B
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% RERB. B8R, NiBEHEE5HE, m&%ﬂﬁﬁ%?ﬂfﬁoﬁiﬁﬁ
RENT ET= ﬁftﬁ*%%#FT Wl E X Bk, SRR, HXRIARIRA,
Efﬁ?ﬂ%?ﬁ%ﬁ%%z% EéﬁﬁET”ﬁJllﬁz9EmWﬁ%£E5%
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KTRDSL. BRZY5, #ANOH, BUTREBASNEEERHEER, MM EREEingsTF £
MANFT, €F, RERTFIERE. BHIATITSFRZ 5 ARMAH 1E.

REASE_HIHRKEIRET 11 A8 HETL.
MBLERETEN, 11 A 21 SREIEE LI,

OkFmITZHNERESE T 11 B 27 B4k E 55 BEL3RK0S, BEATF
RELTISIEXFI B,

11 A 28 H, B®i1 Zoom BHFE 11 XEZES

11-12 B, €MNSESS5EESEREHGES), RHED, L& MURBEXEM,

12 B 19 B, &d Zoom BHE 6 XEESL,

12 B 26 H, FERAFH—BHEFMERGEERRE, TERBESURINRG. 7
IR, URABEFE. SMENSIEES. XELAZEBNSAANE. Ak
BHIINER, B 65 ASM.

12 B, RERGEERGARZN, #NRXET. Et, ENREEERGHIAERR
ERBIT A 5ERL
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(M) 2021 FEMBUERE

58218, BITAEFRTME250,000Singtel 52, MERESEIH 258,125.00,
EEAEA 33%, KAES.
6 B 2 B, B3 AKERFTME 250,000 Maple Tree s, MEEBETA
250,875 00, E®EFZE 3.5%, KAEE.
BRISERLEFE 6 M, 54 NRAXEESER, F2 MHAXKEESHEE,

IR
Date Capital Land HDB PUB Temasek Maple Tree SingTel Total
Date of Purchasing 258,750.00 255,625.00 251,500.00 250,625.00 250,875.00 258,125.00{ 1,525,500.00
Apr-22 255,405.00 256,022.50 253,610.00 252,087.50 241,815.00 240,560.00{ 1,499,500.00

AEEVBIREFYIRK, FFE T) ASSURANCE PARTNERS PAC HEZEXX
IREETTIRE . PEXBRAMESIRET, UFERIRTR A E.

EwitikE, BN,

ot
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(HRIEFTINE ((LEIE) 31153

GalakE
2021F1H1HZE20215F12H31H

BfiE < 2020 *» 2020
eSS [REIES 2it IS4
SS$ S$ SS S$
HZA
HEng 115,050 430,000 545,050 1,358,340
HAthiang - - - 12,580
115,050 430,000 545,050 1,370,920
n: EA
BUFENG 12,838 - 12,838 69,169
F BN - 45,458 45,458 49,521
SR 5,400 - 5,400 3,200
HABIKN 16,288 - 16,288 -
B #E B - - - 8,873
iskeed 160,355 - 160,355 122,980
194,881 45,458 240,339 253,743
W
ENE B 27,669 - 27,669 28,605
21128 1,200 - 1,200 2,400
I & 666 - 666 10,772
pigiE] 1,647 - 1,647 1,587
BHit#: 3,000 - 3,000 3,000
IRITF 2R 294 - 294 (94)
E/BE 1,100 - 1,100 3,012
[i:p 938 - 938 642
R R BIE 12,300 - 12,300 -
R 2% 380 - 380 -
NREEH 15,042 - 15,042 14,727
Eall=) 10,348 134,396 144,744 90,797
ANIES 1,774 - 1,774 1,578
RITHEXEER - - - 1,969
AMNESS TR 4,329 - 4,329 3,339
FESZH . - - 40
RS 1,325 - 1,325 1,267
pJLE 2R 3,998 - 3,998 .
hRRRER 150 - 150 852
EES 604 - 604 869
UNYNEN I 5,005 - 5,005 1,123
Hith# A 3,600 - 3,600 -
S 4,404 - 4,404 3,067
LR 99,773 134,396 234,169 169,552

BER RO TR 7 IX LSS HRERAV B ER S e



ZI21E
(HRIEFTINE ((LEIE) 31153

GalakE
2021F1H1HZE20215F12H31H

(EBiR)
BiiE < 2021 ——> 2020
LEES [RHIES it Bit
SS SS SS S$
IREEREN 99,773 134,396 234,169 169,552
L #E 3,585 - 3,585 3,400
FTEIR A 636 - 636 7,423
= 34,500 - 34,500 -
e 224 - 224 -
HAR 29,163 - 29,163 4,719
(BRSSP 15,288 15,288 13,535
HEeNT 143,707 - 143,707 142,497
SDL & CDAC 271 - 271 287
WHETH - 24,750 24,750 18,150
Zezh - - - 6,726
1572 1,513 - 1,513 769
FBIEZ: 2,068 - 2,068 3,600
B 626 - 626 1,907
GRS 19,735 - 19,735 22,080
335,801 174,434 510,235 394,645
REIBR (&) (25,870) 301,024 275,154 1,230,018
Fr{5HL 3 85,371 - 85,371 (160,962)
AR EERR 59,501 301,024 360,525 1,069,056
SHFEENEMEGE W, FifREE
REeEHPEEIREMNINE
AaninEit2BET T NEhER
BKERSITEN AN ERNE
(S5ir) W= - (64,659) (64,569) 58,542
AR REENESINSE ST 59,501 236,365 295,956 1,127,598

BER RO TR 7 IX LSS HRERAV B ER S o
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(FRIEFTIN GREEIE) S311FE)

BEGER
2021£F12H31H

&~

E | S

oAk, KHERIRE
T &=
IR E

mENEr

= GCIVEN
Hithinah s
EHIE
RERIEFNY)

(g SE ]

BERAR
BEkitiEs
PREIES
NMEER
BEEL0EN

i bl b
= GIAREN
HOES

BEERGHRSH

BER RO TR 7 IX LSS HRERAV B ER S

(6, ]

10

11
12

13

17

2021 2020
s$ SS$
2,117,329 1,831,380
3,687 3,173
1,564,875 1,119,608
3,685,891 2,954,161
11,698 3,529
12,442 42,337
1,600,000 2,100,000
964,084 1,253,008
2,588,224 3,398,874
6,274,115 6,353,035
460,608 1,061,284
5,641,898 4,680,697
32,364 96,933
6,134,870 5,838,914
123,327 348,538
15,918 165,583
139,245 514,121
6,274,115 6,353,035




ZI21E
(HRIEFTINE ((LEIE) 31153

BETE
2021F1H1HZE20215F12H31H

20205FF1F1BARE

A BFERR
HittrmaiaN

LR EITEBEZMT AR GRS

HofESs T EAA A ELE RIS

A FEERNSG A S ER

20205F12B31HRER

AUBFERR
Hittm AN

LRiETEBEZMT AR GRS

HofESs T BRI ELE R
A S T
57

2021512831 H&REm

BER RO TR 7 IX LSS HRERAV B ER S

/\ A\
TEEE [[EiES B it
s$ sS S$ SS
(BffFiF11)  (FHFE12)
657,579 4,015,346 38,391 4,711,316
403,705 665,351 1,069,056
58,542 58,542
403,705 665,351 58,542 1,127,598
1,061,284 4,680,697 96,933 5,838,914
59,501 301,024 360,525
(64,569) (64,569)
59,501 301,024 (64,569) 295,956
(660,177) 660,177

460,608 5,641,898 32,364 6,134,870

18




ZI21E
(HRIEFTINE ((LEIE) 31153

MERER
2021F1H1HZE20215F12H31H

ZEFEMMETRE
FSTRIRBR

R

TR

k. KigERigEirIE
SISUON
BEERESTHRNEERR
Htbh W (1ghn) /iR
HtbReEF= 2w/ (1500)
HABNATZRZ iR

SIEME R

=255

[YRFTEN

KER/D (EA) / FFERMEFE

REFERNMERE
Waseapl, REERIREE
W FRZ &=

TSN

BT EENRIIRE S

MEFENIERE
EHER, NERATRRENRINE SR
NERREFNMDIFE/ () T

AP B EEFRR ARSI EF N

FUBEEERIBIMESMMEFNY (FiELo)

BER RO TR 7 IX LSS HRERAV B ER S o

2021 2020
s$ SS$

275,154 1,230,018
1,647 1,587
144,744 90,797
(3,184) (49,521)
418,361 1,272,881
(8,169) 38,061
29,895 (9,885)
(225,211) (216,215)
214,876 1,084,842
(509,836) -
(64,294) 4,620
(359,254) 1,089,462
(430,693) (786,587)
(2,161) (4,760)
3,184 49,521
(429,670) (741,826)
500,000 (100,000)
(288,924) 247,636
1,253,008 1,005,372
964,084 1,253,008




() F4F 2022 FEEHEITIH
KREELSIEMEE/T T) ASSURANCE PARTNERS PAC X 2022 £ EM B #{751T.

() REEFSFEW

2020 EEREITREF, HITIIFRE, BERELMESREAREHIT, TEHE
BHE2019F 1 B 1 HEHNWETEESTIRGIMHES (XBESRAEES) NWHAWA
M, WP ERRIZPVRTNERME, URBALEENPRETMEFR AT,
WA R B IR B E LN EITHRE (Qualified Opinion) . HXTIL, EAXEES
FE@dRIY, #E 2021 F£12 A 19 HRIME S AN T
XHES: 2369,004.70
KEES: 3,246,865.03

EiTIFEARIBL RN, HAEHFRE 2021 F2ELTRESRRHIMESHNIERS
. 2022 EETTR, SIERSBEEHNPMRMAOEM EHSEICK.

(£) BEEFRE

KEERNE, ERABOAEEL 4 ASDTF 2 A, £TRERAZ—T
KEfLedt, FRATERIN, ZEKMERIEREAREEREA. AR ERERE
RANRETRAERESEE, TRERELERE, DURBEIEREENELE.

KINFEEEFTENMNABHUOT:
1979 EMAKFESHABGRAS, WEERANTERE

2016- EM=ERIFERF

2019- N E s KB EEIRK
2010-2020 FIE IR ERESK
2009-2013 iR EEFEEK
2009-2014 FINEESEZRNRA
2014-2020 N EEESORERE

(N) NS RIER

20



KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)
(ROS No: S85SS0029E)

AUDITED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED
31 DECEMBER 2021

TJ AssurRANCE PARTNERS PAC
CHARTERED ACCOUNTANTS



KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)

MANAGEMENT COMMITTEES’ STATEMENT AND AUDITED FINANCIAL
STATEMENTS

CONTENTS

PAGE
STATEMENT BY MANAGEMENT COMMITTEE 1
INDEPENDENT AUDITORS’ REPORT 2-5
STATEMENT OF COMPREHENSIVE INCOME 6-7
STATEMENT OF FINANCIAL POSITION 8
STATEMENT OF CHANGES IN FUNDS 9
STATEMENT OF CASH FLOWS 10

NOTES TO THE FINANCIAL STATEMENTS 11-26



KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)

STATEMENT BY MANAGEMENT COMMITTEE

The Management Committee is responsible for the preparation and fair presentation of these financial
statements in accordance with Singapore Financial Reporting Standards, Societies Act, Chapter 311
(the “Societies Act”). This responsibility includes:

a)  selecting and applying appropriate accounting policies; and
b)  making accounting estimates that are reasonable in the circumstances.

In our opinion, the accompanying financial statements are drawn up so as to give a true and fair view of
the state of affairs of Kim Mui Hoey Kuan as at 31 December 2021 and of the financial results and cash
flows for the financial year ended on that date in accordance with the provisions of the Societies Act
and Singapore Financial Reporting Standards.

The Management Committee has, on the date of this statement, authorised these financial statements for
issue.

On Behalf of the Management Committee

Chu:‘ Kee Seng
Chairman

“-———-..’.F

Ng Cheng Huat
Treasurer

9 JUN 2622



AssurRANCE PARTNERs PAC

PuBLIC ACCOUNTANTS & CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
TO THE MANAGEMENT COMMITTEE OF KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)

Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the accompanying financial statements of Kim Mui Hoey Kuan (the “Society”), which
comprise the statement of financial position as at 31 December 2021, and the statement of
comprehensive income, statement of changes in funds and statement of cash flows for the financial year
then ended, and notes to the financial statements including a summary of significant accounting policies
and other explanatory information.

In our opinion, except for the effect of the matter described in the Basis for Qualified Opinion section
of our report, the financial statements of the Society are properly drawn up in accordance with the
provisions of the Societies Act, Chapter 311 (the Societies Act) and Singapore Financial Reporting
Standards (FRSs) so as to give a true and fair view of the state of affairs of the Society as at 31 December
2021 and the results, changes in accumulated funds and cash flows of the Society for the financial year
ended on that date.

Basis for Qualified Opinion

Opening balance

We were unable to ascertain the opening balance of general and restricted funds brought forward as at
1 January 2019 given that the Society’s prior financial statements were not audited and the cost and time
to perform the audit for opening balances was deemed to out weight the benefit. There were no other
alternative audit procedures which we can perform to satisfy ourselves that the opening balances do not
contain misstatements that materially affect the financial statements for the financial year ended 31
December 2020. Subsequently in 2021, management committee of the Society has approved the
restricted funds balances and any excess and surplus has transferred from general funds. We are unable
to determine the impact of any adjustments, if any, to the opening balances or to the profit or loss of the
previous financial year.

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Society in accordance
with the Accounting and Corporate Regulatory Authority (ACRA) Code of Professional Conduct and
Ethics for Public Accountants and Accounting Entities (ACRA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Singapore, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ACRA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion.

36 Robinson Road, #14-03 CityHouse, Singapore 068877




AssurANCE PARTNERs PAC

PuBLIc ACCOUNTANTS & CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
TO THE MANAGEMENT COMMITTEE OF KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the Statement
by Management Committee but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Management Committee for the Financial Statements

Committee is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Societies Act and FRSs, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, committee is responsible for assessing the Society’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsibilities include overseeing the Society’s financial reporting
process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

36 Robinson Road, #14-03 CityHouse, Singapore 068877




AssurANCE PARTNERs PAC

PuBLIC ACCOUNTANTS & CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
TO THE MANAGEMENT COMMITTEE OF KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)

Auditors’ Responsibility for the Audit of the Financial Statements (cont d)

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Society’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by committee.

° Conclude on the appropriateness of management’s use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Society’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Society to
cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the management committee regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

36 Robinson Road, #14-03 CityHouse, Singapore 068877




TJ Assurance ParTnERs PAC

PuBLIC ACCOUNTANTS & CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
TO THE MANAGEMENT COMMITTEE OF KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)

Report on Other Legal and Regulatory Requirements

In our opinion, except for those matters referred to in the Basis for Qualified Opinion paragraph, the
accounting and other records required by the Societies Act to be kept by the Society have been properly
kept in accordance with the provisions of the Societies Act.

W o/

TJ ASSURANCE PARTNERS PAC

Public Accountants and
Chartered Accountants

Singapore
9 June 2022

+65 6266 1134 36 Robinson Road, £14-03 CityHouse, Singapore 068877




KIM MUI HOEY KUAN

(Registered under the Societies Act, Chapter 311, Singapore)

STATEMENT OF COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021

INCOME
Donations
Other donations

ADD: OTHER INCOME
Government grants
Interest income
Membership fees

Other income

Recharged expenses
Rental income

LESS: EXPENDITURE
Activities and event expense
Accounting expense
Advertising
Amortisation

Audit fee

Bank charges
Benevolence/Donation
Casuals Labour
Congrats & condolences
Copyright fee

CPF expense
Depreciation

Due & subscription
Employee related expenses
Foreign worker levy
Interest expense
Insurance

Internet expense
Licence fee

Medical Fee

Office supplies

Other expense

Postage

Balance carried forward

The accompanying notes form an integral part of these financial statements.
-6-

Note #2021 ———————» 2020
General Restricted
funds funds Total Total
S$ S$ S$ S$
115,050 430,000 545,050 1,358,340
- - - 12,580
115,050 430,000 545,050 1,370,920
12,838 - 12,838 69,169
- 45,458 45,458 49,521
5,400 - 5,400 3,200
16,288 - 16,288 -
- - - 8,873
160,355 - 160,355 122,980
194,881 45,458 240,339 253,743
27,669 - 27,669 28,605
1,200 - 1,200 2,400
666 - 666 10,772
1,647 - 1,647 1,587
3,000 - 3,000 3,000
294 - 294 (94)
1,100 - 1,100 3,012
938 - 938 642
12,300 - 12,300 -
380 - 380 -
15,042 - 15,042 14,727
10,348 134,396 144,744 90,797
1,774 - 1,774 1,578
= - - 1,969
4,329 - 4,329 3,339
- - - 40
1,325 - 1,325 1,267
3,998 - 3,998 -
150 - 150 852
604 - 604 869
5,005 - 5,005 1,123
3,600 - 3,600 .
4,404 - 4,404 3,067
99,773 134,396 234,169 169,552



KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021

(Restated)
Notc ¢ —-— ——— 202] — oo 2020
General Restricted
funds funds Total Total
S$ S$ S$ S§
Balance brought forward 99,773 134,396 234,169 169,552
Professional fee 3,585 = 3,585 3,400
Printing and stationery 636 - 636 7,423
Property tax 34,500 - 34,500 -
Penalty 224 = 224 -
Publication 29,163 - 29,163 4,719
Repair and maintenance B 15,288 15,288 13,535
Salaries and bonus 143,707 - 143,707 142,497
SDL & CDAC 271 = 271 287
Scholarship expense - 24,750 24,750 18,150
Sundries expense B - - 6,726
Traditional expense 1,513 - 1,513 769
Telephone 2,068 a 2,068 3,600
Transport 626 = 626 1,907
Utilities 19,735 - 19,735 22,080
335,801 174,434 510,235 394,645
(Deficit)/Surplus before tax (25,870) 301,024 275,154 1,230,018
Income tax 3 85,371 - 85,371 (160,962)
Surplus for the financial year 59,501 301,024 360,525 1,069,056
Other comprehensive income for
the financial year, net of tax
Items that will not be reclassified
to profit or loss
- Net (loss)/gain in fair value
change on debt instruments at
FvVOCI - (64,569) (64,569) 58,542
Total comprehensive income
for the financial year 59,501 236,455 295,956 1,127,598

The accompanying notes form an integral part of these financial statements.
-7-



KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2021

Note 2021 2020
S$ S$

ASSETS
Non-current assets
Property, plant and equipment 4 2,117,329 1,831,380
Intangible asset 5 3,687 3,173
Investment securities 6 1,564,875 1,119,608

3,685,891 2,954,161
Current assets
Other receivables 7 11,698 3,529
Other current assets 8 12,442 42,337
Fixed deposits 9 1,600,000 2,100,000
Cash and cash equivalents 10 964,084 1,253,008

2,588,224 3,398,874
Total assets 6,274,115 6,353,035
FUNDS AND LIABILITIES
Funds and reserves
General funds 460,608 1,061,284
Restricted funds 11 5,641,898 4,680,697
Fair value reserves 12 32,364 96,933
Total funds 6,134,870 5,838,914
Current liabilities
Other payables 13 123,327 348,538
Provision for taxation 15,918 165,583

139,245 514,121

Total funds and liabilities 6,274,115 6,353,035

The accompanying notes form an integral part of these financial statements.
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KIM MUI HOEY KUAN

(Registered under the Societies Act, Chapter 311, Singapore)

STATEMENT OF CHANGES IN FUNDS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021

Balance at 1 January 2020
Surplus for the financial year

Other comprehensive income

Net gain in fair value change on debt
instruments at FVOCI

Total comprehensive income for the financial
year

Balance at 31 December 2020

Surplus for the financial year

Other comprehensive income

Net loss in fair value change on debt
instruments at FVOCI

Total comprehensive income for the financial

year

Transfer

Balance at 31 December 2021

General Restricted Fair value
funds funds reserves Total
S$ S$ S$ S$
(Note 11) (Note 12)
657,579 4,015,346 38,391 4,711,316
403,705 665,351 . 1,069,056
- = 58,542 58,542
403,705 665,351 58,542 1,127,598
1,061,284 4,680,697 96,933 5,838,914
59,501 301,024 - 360,525
- - (64,569) (64,569
59,501 301,024 (64,569) 295,956
(660,177) 660,177 - -
460,608 5,641,898 32,364 6,134,870

The accompanying notes form an integral part of these financial statements.

-9-




KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)

STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021

CASH FLOWS FROM OPERATING ACTIVITIES
Surplus before income tax

Adjustments for:

Amortisation of intangible asset

Depreciation of property, plant and equipment
Interest income

Operating surplus before working capital changes
(Increase)/Decrease in other receivables
Decrease/(Increase) in other current assets
Decrease in other payables

Net cash from operations

Investment securities

Tax paid

Net cash (used in)/from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Acquisition of intangible asset

Interest received

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITY
Placement of fixed deposits, representing net cash used in
financing activity

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year
(Note 10)

2021 2020
S$ S$
275,154 1,230,018
1,647 1,587
144,744 90,797
(3,184) (49,521)
418,361 1,272,881
(8,169) 38,061
29,895 (9,885)
(225,211) (216,215)
214,876 1,084,842
(509,836) 3
(64,294) 4,620
(359,254) 1,089,462
(430,693) (786,587)
(2,161) (4,760)
3,184 49,521
(429,670) (741,826)
500,000 (100,000)
(288,924) 247,636
1,253,008 1,005,372
964,084 1,253,008

The accompanying notes form an integral part of these financial statements.

-10 -



KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1. CORPORATE INFORMATION
The Society is registered under the Societies Act (Chapter 311) and is domiciled in Singapore.
The registered office of the Society is at 72 Keng Lee Road, Singapore 219248.

The principal activities of the Society are to promote cultural and charitable activities, foster
better relationship and interaction among the aged, organise meaningful activities for members
to participate, cater for the general welfare of community and provide education scholarship for
members’ children and liaise with similar organisations and to promote activities of mutual
interest.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(a) Basis of preparation

The financial statements have been prepared in accordance with Singapore Financial
Reporting Standards (“FRS”) and in accordance with the provisions of the Societies Act
(Chapter 311).

The financial statements, which are presented in Singapore dollars (“S$”), have been
prepared on historical cost basis except as disclosed in the accounting policies below.

The accounting policies have been consistently applied by the Society and are consistent
with those used in the previous financial year.

The preparation of financial statements in conformity with FRS requires the use of
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of profit or loss during the financial year. Although these estimates are
based on the Society’s best knowledge of current events and actions and historical
experiences and various other factors that are believed to be reasonable under the
circumstances, actual results may ultimately differ from those estimates. The areas
involving a higher degree of judgement or complexity, or areas where assumptions and
estimates are significant to the financial statements are disclosed in Note 2(0).

b) Adoption of new and amended standards and interpretations
The Society has applied the new standards and amendments to standards which are

effective from 1 January 2021. The adoption of these standards did not have any
material effect on the financial performance or position of the Society.

-11-



KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

(c)

(d)

Standards issued but not yet effective

The Society has not adopted the following standards applicable to the Society that have

been issued but not yet effective:

Description

Amendments to FRS 116 Leases: Covid-19-Related Rent
Concessions beyond 30 June 2021

Amendments to FRS 16 Property, Plant and Equipment:
Proceeds before Intended Use

Amendments to FRS 37 Provisions, Contingent Liabilities
and Contingent Assets: Onerous Contracts — Cost of
Fulfilling a Contract

Annual Improvements to FRSs 2018-2021

Amendments to FRS 1 Presentation of Financial
Statements: Classification of Liabilities as Current or
Non-current

Amendments to FRS 8 Accounting Policies, Changes in
Accounting Estimates and Errors: Definition of
Accounting Estimates

Amendments to FRS 12 Income Taxes: Deferred Tax
related to Assets and Liabilities arising from a Single
Transaction

Amendments to FRS 110 Consolidated Financial
Statements and FRS 28 Investments in Associates and
Joint Ventures: Sale or Contribution of Assets between
an Investor and its Associate or Joint Venture

Effective for annual

periods beginning on or

after

1 April 2021

1 January 2022

1 January 2022
1 January 2022

1 January 2023

1 January 2023

1 January 2023

Date to be determined

The management expect that the adoption of the standards above will have no material
impact on the financial statements in the year of initial application.

Revenue

Revenue is measured based on the consideration to which the Society expects to be
entitled in exchange for transferring promised goods or services to a customer, excluding

amounts collected on behalf of third parties.

Revenue is recognised when the Society satisfies a performance obligation by transferring
a promised good or service to the customer, which is when the customer obtains control
of the good or service. A performance obligation may be satisfied at a point in time or
over time. The amount of revenue recognised is the amount allocated to the satisfied

performance obligation.

-12-



KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

(d)

(e)

Revenue (cont’d)
i)  Donations

Donations are recognised in the income and expenditure statement on receipt basis.
Donations-in-kind are recognised when the fair value of the assets received can be
reasonably ascertained.

ii) Interest income

Interest income is recognised on a time-proportion basis using the effective interest
method.

Employee benefits

Defined contribution plans

As required by law, the Company makes contributions to the state pension scheme, the
Central Provident Fund (“CPF”) Scheme which is a defined contribution scheme.
Contributions to CPF are recognised as an expense in the period in which the related
service is performed.

Emplovee leave entitlement

Employee entitlements to annual leave are recognised when they accrue to employees.
The estimated liability for leave is recognised for services rendered by employees up to
the reporting date.

Income tax

Income tax is recognised in profit or loss except to the extent that it relates to items
recognised directly in equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax
rates enacted or substantively enacted at the end of the reporting period, and any
adjustment to tax payable in respect of previous years.

Deferred tax is recognised, using the liability method, providing for all temporary
differences at the end of the reporting period between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred tax is not
recognised for the initial recognition of assets or liabilities affect neither accounting nor
taxable profit.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary

differences when they reverse, based on the tax rates and tax laws that have been
enacted or substantively enacted by the end of the reporting period.

- 13-



KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

®

(2

Income tax (cont’d)

A deferred tax asset is recognised to the extent that it is probable that future taxable
profits will be available against which temporary differences can be utilised. Deferred
tax assets are reviewed at the end of each reporting period and are reduced to the extent
that it is no longer probable that the related tax benefit will be realised.

Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and
impairment losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset and
costs of bringing the asset to working condition for its intended use. Dismantlement,
removal or restoration costs are included as part of the cost of asset if the obligation for
dismantlement, removal or restoration costs is incurred as a consequence of acquiring or
using the asset. Expenditure for additions, improvements and renewals are capitalised and
expenditure for maintenance and repairs are charged to profit or loss. The cost of replacing
part of an item of property, plant and equipment is recognised in the carrying amount of
the item if it is probable that the future economic benefits embodied within the part will
flow to the Society and its cost can be measured reliably. The costs of the day-to-day
servicing of property, plant and equipment are recognised in profit or loss as incurred.

Depreciation of property, plant and equipment is calculated on the straight-line basis to
write off the cost less residual value of the assets over their estimated useful lives as
follows:

Useful lives
Air-condition and equipment 5 years
Building 50 years
Building improvements 10 years
Computer 3 years
Furniture and fittings 5 years
Freehold land NA

Fully depreciated property, plant and equipment are retained in the financial statements
until they are no longer in use.

Depreciation methods, useful lives and residual values are reviewed, and adjusted
prospectively as appropriate, at each financial year-end. The effect of any revision is
recognised in profit or loss when the changes arise.

An item of property, plant and equipment is derecognised upon disposal or when no future

economic benefits are expected from its use or disposal. Any gain or loss arising on
derecognition of the asset is included in profit or loss in the year the asset is derecognised.

_14 -



KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)

NOTES TO THE FINANCIAL STATEMENTS
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2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

(h)

)

Impairment of non-financial assets

The carrying amounts of the Society’s non-financial assets are reviewed at the end of each
reporting period to determine whether there is any indication of impairment. If any such
indication exists, the asset’s recoverable amount is estimated.

An impairment loss is recognised in profit or loss if the carrying amount of an asset or its
cash-generating unit exceeds it recoverable amount. A cash-generating unit is the smallest
identifiable asset group that generates cash flows that largely are independent from other
assets and groups.

The recoverable amount of an asset or cash-generating unit is the higher of its fair value
less costs to sell and its value in use. In assessing the value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset
or cash-generating unit.

Impairment losses recognised in prior years are assessed at the end of each reporting
period for any indications that the loss has decreased or no longer exists. An impairment
loss is reversed if there has been a change in estimates used to determine the recoverable
amount. An impairment loss is reversed only to the extent that the asset’s carrying amount
does not exceed the carrying amount that would have been determined, net of
depreciation, if no impairment loss has been recognised. Reversal of impairment loss is
recorded in profit or loss. After such a reversal, the depreciation charge is adjusted in
future periods to allocate the asset’s revised carrying amount, less any residual value, on
a systematic basis over its remaining useful life.

Financial instruments
(i)  Financial assets
Initial recognition and measurement

Financial assets are recognised when, and only when the entity becomes party to
the contractual provisions of the instruments.

At initial recognition, the Society measures a financial asset at its fair value plus,
in the case of a financial asset not at fair value through profit or loss, transaction
costs that are directly attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss are
expensed in profit or loss.

Trade receivables are measured at the amount of consideration to which the
Society expects to be entitled in exchange for transferring promised goods or
services to a customer, excluding amounts collected on behalf of third party, if
the trade receivables do not contain a significant financing component at initial
recognition.
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2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

)

Financial instruments (cont’d)

®)

(i)

Financial assets (cont’d)

Subsequent measurement

Investment in debt instruments

Subsequent measurement of debt instruments depends on the Society’s model for
managing the asset and the contractual cash flow characteristics of the asset. The
three measurement categories for classification of debt instruments are amortised
cost, FVOCI and FVPL. The Society has debt instruments at amortised cost and
FVOCL

Financial assets that are held for the collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured
at amortised cost. Financial assets are measured at amortised cost using the
effective interest method, less impairment. Gains and losses are recognised in
profit or loss when the assets are derecognised or impaired, and through the
amortisation process.

Derecognition

A financial asset is derecognised where the contractual right to receive cash flows
from the asset has expired. On derecognition of a financial asset in its entirety,
the difference between the carrying amount and the sum of the consideration
received and any cumulative gain or loss that had been recognised in other
comprehensive income for debt instruments is recognised in profit or loss.

Financial liabilities

Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Society becomes a
party to the contractual provisions of the financial instrument. The Society
determines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair value plus in the case of
financial liabilities not at FVPL, directly attributable transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not carried at FVPL are
subsequently measured at amortised cost using the effective interest method.
Gains and losses are recognised in profit or loss when the liabilities are
derecognised, and through the amortisation process.
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2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

(©)

0)

k)

Financial instruments (cont’d)
(ii)  Financial liabilities (cont’d)

Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. On derecognition, the difference between the
carrying amounts and the consideration paid is recognised in profit or loss.

Impairment of financial assets

The Society recognises an allowance for expected credit losses (ECLs) for all debt
instruments not held at FVPL. ECLs are based on the difference between the contractual
cash flows due in accordance with the contract and all the cash flows that the Society
expects to receive, discounted at an approximation of the original effective interest rate.
The expected cash flows will include cash flows from the sale of collateral held or other
credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a
significant increase in credit risk since initial recognition, ECLs are provided for credit
losses that result from default events that are possible within the next 12-months (a 12-
month ECL). For those credit exposures for which there has been a significant increase
in credit risk since initial recognition, a loss allowance is recognised for credit losses
expected over the remaining life of the exposure, irrespective of timing of the default (a
lifetime ECL).

For trade receivables, the Society applies a simplified approach in calculating ECLs.
Therefore, the Society does not track changes in credit risk, but instead recognises a loss
allowance based on lifetime ECLs at each reporting date. The Society has established a
provision matrix that is based on its historical credit loss experience, adjusted for
forward-looking factors specific to the debtors and the economic environment which
could affect debtors’ ability to pay.

The Society considers a financial asset in default when contractual payments are 90
days past due. However, in certain cases, the Society may also consider a financial asset
to be in default when internal or external information indicates that the Society is
unlikely to receive the outstanding contractual amounts in full before taking into
account any credit enhancements held by the Society. A financial asset is written off
when there is no reasonable expectation of recovering the contractual cash flows.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, bank deposits and highly liquid
investments which are readily convertible to cash and which are subject to an
insignificant risk of changes in value, net of bank overdrafts which are repayable on
demand and which form an integral part of the Society’s cash management. Restricted
deposits are excluded from cash and cash equivalents.
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2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

(]

(m)

)

Provisions

Provisions are recognised when the Society has a present obligation (legal or constructive)
where, as a result of a past event, and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. Provisions are reviewed at the end of each reporting
period and adjusted to reflect the current best estimate. Where the effect of time value of
money is material, the amount of the provision is the present value of the expenditure
expected to be required to settle the obligation.

Fund Accounting

Monies received for specific purposes, including transfers from the general fund, are
credited directly to the respective fund in the financial statements. These include
restricted funds and unrestricted funds. Restricted funds are funds held by the Society
that can only be applied for specific purposes. These funds are subject to specific trusts
which may be declared by the donors or with their authority or created through legal
process but are still within the wider objects of the Society. Unrestricted funds are
expendable at the discretion of the Executive Council in furtherance of the Society's
objects.

Income and expenditure relating to specific funds are accounted for directly in the funds
to which they relate. Common expenses, if any, are allocated on a reasonable basis to
the funds based on a method suitable to this common expense. Assets and liabilities of
the specific funds are pooled in the statement of financial position.

Funds received for specific purposes such as purchase of depreciable assets are taken
to relevant restricted fund account. This relevant fund will be reduced over the useful
life of the asset in line with its depreciation. Depreciation is charged to the relevant
designated funds in respect of the asset acquired.

Government grants

Government grants are recognised as a receivable when there is reasonable assurance
that the grant will be received and all attached conditions will be complied with.

When the grant relates to an expense item, it is recognised as income on a systematic
basis over the periods that the related costs, for which it is intended to compensate, are
expensed. When the grant relates to an asset, the fair value is recognised as deferred
income on the statement of financial position and is recognised as income in equal
amounts over the expected useful life of the related asset.

When loans or similar assistance are provided by governments or related institutions

with an interest rate below the current applicable market rate, the effect of this
favourable interest is regarded as additional government grant.
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2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

(0)

Significant accounting estimates and judgements

Estimates, assumptions and judgements are continually evaluated and are based on
historical experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances.

@)

Key sources of estimation uncertainty

The Society makes estimates and assumptions concerning the future. The resulting
accounting estimates will, by definition, seldom equal the related actual results. The
estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial
year are discussed below.

Useful lives of property, plant and equipment

The cost of property, plant and equipment is depreciated on a straight-line basis
over their respective estimated economic useful lives. Management estimates the
useful lives of these property, plant and equipment to be 3 to 50 years.

The carrying amount of property, plant and equipment is disclosed in Note 4 to the
financial statements.

Changes in the expected level of usage and technological developments could
impact the economic useful lives and residual values of these assets. Therefore,
future depreciation charges could be revised and impacts the profit in future years.

Impairment of property, plant and equipment

The Company follows the guidance of FRS 36 — Impairment of Assets, in
determining when a non-financial asset is impaired in respect of its property, plant
and equipment. This assessment requires significant judgement. The Company
evaluates, among other factors, the duration and extent to which fair value of the
asset is less than its cost, and the financial health of and near-term business outlook
of the asset, including factors such as industry, sector performance and operational
and financing cash flow.

The carrying amounts of property, plant and equipment are disclosed in Note 4 to
the financial statements.

Income tax

Significant judgement is involved in determining the provision for income tax.
There are certain transactions and computations for which the ultimate tax
determination is uncertain during the ordinary course of business. The Company
recognises liabilities for expected tax issues based on estimates of whether
additional tax will be due. Where the final tax outcome of these matters is different
from the amounts that were initially recorded, such differences will impact the
income tax and deferred tax provisions in the period in which such determination
is made.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021

3. INCOME TAX

Tax expenses attributable to surplus is made up of:
Income tax

- Current income tax

- Over provision in prior financial year

2021 2020
S$ S$
15,918 165,582
(101,289) (4,620)
(85,371) 160,962

The tax expenses on surplus before income tax differs from the amount that would arise using

the Singapore standard rate of income tax as follows:

Surplus before income tax

Tax calculated at a tax rate of 17% (2020: 17%)
Tax effects of:

- Expenses not deductible for tax purposes

- Income not subject to tax

- Utilisation of capital allowances

- Utilisation of donations

- Statutory stepped income exemption

Over provision in prior financial year

Tax expense

2021 2020
S$ S$
275,154 1,230,018
46,776 209,103
110,645 15,705
(124,735) (11,759)
- (17,957)
s (12,085)
(16,768) (17,425)
(101,289) (4,620)
(85,371) 160,962

Current income tax expense was derived on the assumption that the Society had not met the
requirement where less than 50% of the gross revenue receipts on revenue accounts are from
members. Hence, tax was provided as though the Society was deemed to be carrying on a business.
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KIM MUI HOEY KUAN
(Registered under the Societies Act, Chapter 311, Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021

5.

INTANGIBLE ASSET

Cost

Balance at 1/1/2020 & 31/12/2020
Additions

Balance at 31/12/2021

Accumulated amortisation
Balance at 1/1/2020 & 31/12/2020
Charge for the financial year
Balance at 31/12/2021

Net Carrving Amount
Balance at 31/12/2020

Balance at 31/12/2021

INVESTMENT SECURITIES

Debt instruments — at FVOCI

Software Total
S$ S$
4,760 4,760
2,161 2,161
6,921 6,921
1,587 1,587
1,647 1,647
3,234 3,234
3,173 3,173
3,687 3,687
2021 2020
S$ S$
1,564,875 1,119,608

The debt instruments’ maturity from thirty-three months (2020: forty-five months) from the end
of the reporting period and has effective interest of range from 2.7% to 3.08% (2020: 2.7% to

3.08%) per annum.

OTHER RECEIVABLES

Interest receivables
Other receivables

2021 2020
S$ S$
3,184 3,529
8,514 -
11,698 3,529
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8. OTHER CURRENT ASSETS
2021 2020
S$ S$
Deposits 12,442 5,350
Prepayments - 36,987
12,442 42,337
9. FIXED DEPOSITS

The fixed deposits’ maturity within five months (2020: five months) from the end of the
reporting period and has effective interest of 0.32% (2020: 0.2% to 0.4% ) per annum.

10. CASH AND CASH EQUIVALENTS

2021 2020
S$ S$
Cash at bank 963,962 1,251,508
Cash on hand 122 1,500
964,084 1,253,008
11. RESTRICTED FUNDS
Building Scholarship
funds funds Total
S$ S$ S$
Balance at 1/1/2020 2,552,941 1,462,405 4,015,346
Receipts 700,000 46,310 746,310
Payments (62,809) (18,150) (80,959)
Balance at 31/12/2020 3,190,132 1,490,565 4,680,697
Receipts 459,594 15,864 475,458
Payments (149,684) (24,750) (174,434)
Transfer (259,963) 920,140 660,177
Balance at 31/12/2021 3,240,079 2,401,819 5,641,898

12. FAIR VALUE RESERVE

Fair reserve represents the revaluation of Society’s investment securities classified as financial
assets at FVOCL
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13.

14.

OTHER PAYABLES
2021 2020
S$ S$
Accruals 84,053 284,757
Other payables 15,274 39,781
Refundable deposit 24,000 24,000
123,327 348,538

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Society has no formal risk management policies and guidelines, which set out its overall
business strategies, its tolerance for risk and its general risk management philosophy. It has
however established informal processes to monitor and control such risks on a timely and
accurate manner. Such policies are monitored and undertaken by the Management Committee.

Risk management is integral to the whole business of the Society. The management continually
monitors the Society’s risk management process to ensure that an appropriate balance between
risk and control in achieved. Risk management policies and systems are reviewed regularly to
reflect changes in market conditions and the Society’s activities.

No derivatives shall be undertaken except for the use as hedging instruments where appropriate
and cost-efficient. The Society does not apply hedge accounting.

The key financial risks include credit risk and liquidity risk. The following provide details
regarding the Society’s exposure to the risks and the objectives, policies and processes for the
management of these risks.

(a) Credit risk

Credit risk is the risk of loss that may arise on outstanding financial instruments should
a counterparty default on its obligations. The Society’s exposure to credit risk arises
primarily from trade and other receivables. For other financial assets (including other
receivables, refundable deposits and cash and cash equivalents), the Society minimise
credit risk by dealing with high credit rating counterparties.

The Society's objective is to seek continual revenue growth while minimising losses
incurred due to increased credit risk exposure. The Society trades with recognised and
creditworthy third parties. Receivable balances are monitored on an ongoing basis
with the objective of reducing the Society’s exposure to bad debts to an insignificant
level.
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14.

15.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONT’D)

(a) Credit risk (cont’d)

At reporting date, the carrying amounts of other receivables and cash and cash
equivalents represent the Society’s maximum exposure to credit risk. No other
financial assets carry a significant exposure to credit risk. There was no significant

concentration of credit risk.

(b) Liquidity risk

Liquidity risk is the risk that the Society will encounter difficulty in meeting financial

obligations due to shortage of funds.

To manage liquidity risk, the Society monitors its net operating cash flows and
maintains an adequate level of cash and cash equivalents and funding facilities from the
bank. In assessing the funding facilities, the management reviews its working capital

requirements regularly.

The undiscounted contractual cash flows of accruals are equivalent to their carrying

amounts and are repayable within one year.

FINANCIAL INSTRUMENT BY CATEGORY

At the reporting date, the aggregate carrying amounts of financial assets at amortised cost and

financial liabilities at amortised cost were as follows:

Financial assets measured at amortised cost
Other receivables (Note 7)

Other current assets (Note 8)

Fixed deposits (Note 9)

Cash and cash equivalents (Note 10)

Total financial assets measured at amortised cost

Financial liabilities measured at amortised cost

Other payables (Note 13)
Total financial liabilities measured at amortised cost

_25.

2021 2020

S$ S$
11,698 3,529
12,442 42,337
1,600,000 2,100,000
964,084 1,253,008
2,588,224 3,398,874
123,327 348,538
123,327 348,538
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16.

17.

FUND MANAGEMENT

The Society’s objectives when managing funds are to safeguard the Society’s ability to continue
as a going concern so that it can continue to provide delivery of its services and program
activities.

The fund structure of the Society consists of accumulated fund and welfare fund. In order to
maintain or adjust the capital structures, the Society may appeal for donations from the general
public.

The Society reviews its funds at least annually to ensure that the Society will be able to continue
as a going concern.

The Society is not subject to any externally imposed funds requirement for the financial years
ended 31 December 2021 and 2020.

AUTHORISATION OF FINANCIAL STATEMENTS

The financial statements for the financial year ended 31 December 2021 were authorised for
issue in accordance with a resolution of the Management on 9 June 2022.
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